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DYSLEXIA ASSOCIATION OF SINGAPORE AND ITS SUBSIDIARIES
STATEMENT BY EXECUTIVE COMMITTEE

FOR THE REFORTING YEAR ENDED 31 MARCH 2019

In the opinion of the Executive Committee,

{i} the accompanying financial statements which comprise the balance sheats, stalements
of financial activities arnd statements of cash flows of the Group and of the Association
are drawn up so0 as to present fairly, in all material respects, the state of affairs of the
Group and of the Association as at 31 March 2019 and of the results and cash flows of
the Group and of the Association for the reporting year then ended; and

(i) at the date of this statement, there are reasonable grounds to believe that the Association
will be able to pay its debts as and when they fall due.

On behalf of the Executive Committes

Laee Siaw Pln Eric
President

/-”;-Q-‘-“T“ﬁ

Chen Wei Ching ¥
Asgsislant Honorary Treasurer

Singapore, 7 3 AUT 23]
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ONE FACE ACROSS ASEAN

INDEPENDENT AUDITOR'S REFPORT TO THE MEMEERS OF
DYSLEXIA ASSOCIATION OF SINGAPORE AND ITS SUBSIDIARIES
FOR THE REPORTING YEAR ENDED 31 MARCH 2019

Report on the Audit of the Financial Statements
Opinion

We have audited the financial staterments of Dyslexia Association of Singapore (the
“Azzociation”) and its subsidiaries (the "Group™), which comprise the balance sheels
of the Group and of the Association as at 31 March 2019, and the statemenis of
financial activiies and statements of cash flows of the Group and of the Association
for the year then ended, and notes to the financial statements, including a summary
of significant accounting paolicies.

in our apinion, the accompanying financial statements are properly drasn up in
accordance with the provisions of the Societies Acl, Chapter 311 (the Societies Act),
the Charities Act, Chapter 37 and other relevant regulations {the Charities Acl and
Regulations) and Charities Accounting Standard ("CAS") so as to prasent fairly, in all
materal respects, the stale of affairs of the Group and of the Association as at
31 March 2019 and the results and cash flows of ihe Group and of the Association
for the year ended on thal date,

EBasis for Opinion

We conducted our audit in accordance with Singapore Standards on Auditing (SS5As).
Our responsibilities under those standards are further described in the Auditors
Fesponsibilifias far the Audit of the Financial Siaterments section of our report, We
are independent of the Group and of the Associafion in accordance with the
Accounting and Corporate Regulatory Authority (ACRA) Code of Professional
Conduct and Ethics for Public Accountents and Accourding Entities (ACRA Code)
together with the ethical requirements that are relevant to our audit of the financial
siatemenis in Singapore, and we have fulfiled our other ethical responsibilities in
accordance with these requirements and the ACRA Code. We believe that the audit
evidence we have oblained is sufficient and appropriate to provide a basis for our
opinion.
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ONE FACE ACROSS ASEAN

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF
DYSLEXIA ASSOCIATION OF SINGAPORE AND ITS SUBSIDIARIES
FOR THE REPORTING YEAR ENDED 31 March 2019

Cther Information

Management 5 responsible for the other information. The other information comprises the information
included in the Annual Repor, but does not include the financial statements and our audior's repon
thereon,

Our opinion on the financial statements does not cover the ather information apnd we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing =0, consider whelher the other information B materially inconsistent with the financial
statemenis or cur knowledge oblained in the awdil or otherwise appears to be materially misstated.
If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Executive Committea for the Financial Statements

Management is responsible for the preparation and falr presentation of the financial statements in
accordance with the provisions of the Socisties Ack, the Charities Act and Regulations and CAS, and for
such intermal confrol as management determines is necessary to enable the preparation of financial
statements that are fres from matenal misstaternent, whether due to fraud or ermmor,

in preparng the financial statements, management is responsible for assessing the Group's and
Association’s ability to continue as going concerns, disclosing, as applicabla, matiers refated to going
concern and using the going concern basis of accounting unbess management either inlends to liquidale the
Group and Association or 1o cease operations, or has no realistic alternative but to do so.

The Executive Commitiee are responsible for overseeing the Group's and Association's financial reporting
process,
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OME FACE ACROSS ASEAN

INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF
DYSLEXIA ASSOCIATION OF SINGAPORE AND ITS SUBSIDIARIES
FOR THE REPORTING YEAR ENDED 31 March 2019

Auditor's Responsibilities for the Audit of the Financial Statements

Cur objectives are {o obtain reasonable assurance aboul whether the financial statements as a whole are
free from material misstatement, whether due to fraud or emor, and to issue an auditor's report that includes
our apinion. Reasonable assurance is a high level of assurance, but is nol @ guarantee that an audit
conducted in accordance with S5As will abways detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected fo influence the economic decisions of users taken on the basls of these
financial stalements.

As part of an awdit in accordance with 35As, we exercise professional judgement and maintain professional
scepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to fraed
ar errer, design and pedorm audif procedures responsive o those risks, and obtain audit evidence that
is sufficient and appropriate lo provide a basis for our opinion. The risk of not detecting a material
misstatement resulling from fraud is higher than for one resulting from error, as fraud may invalve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control,

Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but nol for the purpose of expressing an opinion on the
effectiveness of the Group's and Association's infernal control

Evaluate the appropriasteness of accounting policies used and the reasonableness of accounting
estimales and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concann basis of accounting and,
based on the audil evidence oblained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Group's and the Association's ability o continue as
going concems. If we conclude that a material uncertainty exisis, we ane required to draw attention in
our auditor's report to the related disclosures in the financial statements or, if such disclosures ara
inadequate, 1o modify our opinion, Our conclusions are based on the audit evidence obtained up to the
date of our auditor's repart, Howewver, future events or conditions may cause the Group and the
Association to cease lo conlinue as going concams,

Evaluate the overall presentation, structure and contemt of the financial sltatements, including the
disclosures, and whelther the financial siatements represent the undardying transactions and events in
a manner that achieves fair presentation,

Obtain sufficient appropriale audit evidence regarding the financial information of the entities or
business activities within the Group 1o express an cpinion on the consclidated financial statements, We
are responsible for the direction, supervision and performance of the group audit, We remain solely
responsible for our audit opinion.

We communicate with the Executive Committee regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal contral that
we ientify during our audit.
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OME FACE ACROSS ASEAN

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF
DYSLEXIA ASSOCIATION OF SINGAPORE AND ITS SUBSIDIARIES
FOR THE REPORTING YEAR ENDED 31 March 2019

Report on Other Legal and Regulatory Requirements

In our opinion:

(a} the accounting and other records required fo be kept by the Association have been properly kept in
accordance with the provisions of the Soceties Regulations enacted under the Societies Act, the
Charities Act and Regulations; and

(b} the fund-raising appeals held during the financial year have been camied out in accordance with
Regulation 6 of the Societies Regulations issued under the Societies Act and proper accounts and
olher records have been kept of the fund-raising appeals.

During the course of our audit, nathing has come fo our attention that causes us to believe that during the
year:

{a) the Association has not used the donation moneys in accordance with its objectives as required under
Regulation 11 of the Charities (Institutions of a Public Character) Regulations; and

{b} 1he Associalion has not complied with the requirements of Regulation 15 of the Charsities (Institutions of
a Public Character) Regulations.

Ve (¥

RTLLP
Public Accountants and
Chartered Accountants

Singapore, z 3 Al 2]
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DYSLEXIA ASSOCIATION OF SINGAFORE AND ITS SUBSIDIARIES
STATEMENTS OF FINANCIAL ACTIVITIES
FOR THE REPORTING YEAR ENDED 31 MARCH 2019

Group

INCOME

Income from generaied funds
Yoluntary income
Activiies for generating funds
Investrment incame

Income from charitable activities

Total Income

EXFPENDITURES

Cosis of generating funds
Voluntary income
Cost of resource books sold
Investment management cost

Charitable activities

Governance costs

Total expenditures
Meat incoma
Gross transfers between funds

Gross transfer from funds
Gross transfer to funds

Met movement in funds

Reconciliation of funds
Total funds brought forward

Total funds carried forward

Unrestricted Restricted Total Tatal
Note  Funds Funds 2019 2018
3 5 5 3
3 1071610 804279  1,875.880 1,140,514
4 3,608 3,609 5,617
5 17208 265,581 282,879 324,201
6 | 20000879 246 20,100,125 20,341,306
21102308 1070106 22262502 21811638
; a3.414 62,952 156,365 108,931
7 934 ] 934 4,468
; 285 4070 4,335 147,792
8 | 21340834 200859 21650693 21,490,602
37 481 ; 37,481 38,478
21472928 376,881  21,840809 21,780,269
(280,532) 693225 412,693 21,360
) ) . t?aﬂf.dﬁ‘
. . ; 784 443
(280.532) 603,225 412,693 21,389
1813532 11576079 13380611 13368242
1533000 12269304 13802304 13389611

The accompanying notes form an infegral part of these financial statements.
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DYSLEXIA ASSOCIATION OF SINGAPORE AND ITS SUBSIDIARIES
STATEMENTS OF FINANCIAL ACTIVITIES
FOR THE REPORTING YEAR ENDED 31 MARCH 2013

Aszsociation
INCOME
Income from generated funds

YVoluntary income
Imvesimeant income

Income from charitable activities

Tatal Income

EXPENDITURES
ost of generating funds
Valurtary income
Investment management cost
Charitable activities
Governance cosis

Total expenditures

Met income before return of
grant

Feturn of grant by subsidiaries
et income

Gross transfers between funds
Gross transfer from funds

(Grass transfer to funds

Met movement in funds

Reconciliation of funds
Total funds brought forward

Total funds carried forward

Unrestricted Restricted Tatal Total
Note  Funds Eunds 2019 2018
$ $ $ $
3 | 1068685  B04279 1,872,964 1,133,299
5 17,208 265581 282879 324,201
6 | 19,435,548 246 19435794 19,584,442
20,521,531 1,070,106 21,581,637 21,041,942
7 [ esa1s 62,952 156,366 108,931
7 265 4,070 4,335 147,792 |
8 | 20725303 354454 21,079,757 20,845,339 |
L 29431 - 29,431 29,044 |
20,848,413 421476 21,269,880 21,131,106
(326,882) 648,630 321748  (89,164)
24 65,000 = 65000 80,000
(261,882) 648,630 386748 (9,164)
= - - - (784,443
. . - 784,443
(261.882) 648,630 386,748 (9,164)
1,782,999 11,078,041 12861040 12.870,204
1,621,117 11,726,671 13,247,788 12,861,040

The accompanying noles form an integral part of these financial stafements.

Page 7



DYSLEXIA ASSOCIATION OF SINGAPORE AND ITS SUBSIDIARIES

BALANCE SHEETS
AS AT 31 MARCH 2019

Current assets

Inventories

Trade and other receivables
Imvastimants in financial assats
Cash and bank balances

MNon-current assets
Plant and equipment
Investments in financial assets

Total assels

Current labilities

Trade and other payables
Dther liabilities

Deposits received

Met current assets

Total assets less current
liabilitias

Funds

Unresiricted Funds
General Fund
Jirmmy and Roshen Daruwalia
Fund

Restncied Funds
Education Fund
Parant-Teacher Group Fund
Library Fund

Tatal restricted funds

Total funds

1
12

13
11

15
16
17

18

19

20
21
22

Group Association
2018 2018 2018 2018
- : 3 3
7.548 4,196 - =
3275458 2620780 3175794 2571485
6,003,834 1008140 6,003,834 1,008,140
TA7T1.B75 12196138 7206,645 11,550,053
17,158,716 15829254 16386273 15128678
250,003 495,359 385,996 485 720
2524000 3031875 2524000 3,031 875
2023003 3527234 2009808 3517505
20,081,718 19356488 19296269 18647273
3722320 3613440 3,671,406 3612.201
2,505,032 2,301,040 2324522 2,121,635
62,083 52,397 52, 063 92,397
6,279415 50966877 6048481  5786,233
10879301 9862377 10337792 8,343,445
13,802 304 13 389611 13247788 12,861,040
TIT97T 1,016,542 706,094 886,008
815023 796 900 815,023 756,900
1,533,000 1,813,532 1521117 1.782,999
12,224 B90 11,531,545 11682257  11.033,507
5,689 8,763 8,689 8,783
36,725 35771 35,725 35,771
12269304 11576079 11,726 671 11.078,041
13,802,304 13389611 13,247 788 12 B61,040

The accompanying noles form an infegral part of these financial statements,
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DYSLEXIA ASSOCIATION OF SINGAPORE AND ITS SUBSIDIARIES

STATEMENTS OF CASH FLOWS

FOR THE REPORTING YEAR ENDED 31 MARCH 2019

Operating activities
Met income

Adjustments for:

Depreciation of plant and equipment

Aliowance for doubtful debis

Plant and equipment written off

Impairmeant loss on investments in financial assels
Interest and dividend incomea

Less on disposal of imvestments in financial assets

Dperaling cash flows before changes in warking
capital

(Increasel/decrease in inventories

Increasa in frade and other receivables

Increase in trade and other payables

Increasef{decrease) in other liabilites

Decrease in deposits received

Net cash flows generated fromf{used in) operating
aclivities

Investing activities

Furchase of plant and equipment
Purchase of financial assels

Proceeds from disposal of financial assets
Withdrawal of short-term deposits

Interest and dividend income receied

Met cash flows {used in)fgenerated from investing
aclivities

Met (decrease)fincrease in cash and cash
equivalents

Cash and cash equivalents at the beginning of
the year

Cash and cash equivalents at the end of the
year

Mote 2018 2018
3 3
412 693 21,369
13 265,173 528,721
10 13,323 7.344
a8 1 b
7 s 147,792
45 (282,993) {324,315)
7 4335 =
412,532 380,913
(3,352) 4 469
(B39,331) (B03,313)
108,880 35,242
203,992 {233,205)
{334) (599}
82,387 (416,583)
13 (168,818) (430,438)
11 (6.003.834) (1,256,875)
1,511,680 750,000
5 5715556
254 208 320,705
_(4,408,764) 5,008,048
(4,324, 377) 4 682,355
8 150,386 4,468,011
12 4 825 989 9,150,366

The accompanying notes form an integral part of these financial stalements.

Page 9



DYSLEXIA ASSOCIATION OF SINGAPORE AND ITS SUBSIDIARIES

STATEMENTS OF CASH FLOWS

FOR THE REPORTING YEAR ENDED 31 MARCH 2019

Operating activities
Met incomel{less) before return of grant

Adjustmenis for:

Depreciation of plant and equipment

Allowance for doubtful debis

Plant and equipment written off

Impairment loss on investments in financial assets
Interest and dividend income

Loss on disposal of investments in financial assets

Operating cash flows before changes in warking
capital

Increase in trade and other receivables
Increase/{decrease) in trade and other payables
Increase/decraasea) in other liabilities

Decrease in deposils received

Met cash flows used in operating activities

Investing activities

Purchasze of plant and equipment
Purchase of financial aszets

Proceeds from disposal of financial asseis
Withdrawal of short-term deposits

Return of grant by subsidiaries

Interest and dividend income received

Met cash flows (used in)/generated from investing
aclivities

Met (decrease)increase in cash and cash
eguivalents

Cash and cash equivalents at the beginning of
tha year

Cash and cash equivalents at the end of the year

MNote

-
"-I[-“"-'lmﬂu

13
11

24

12

Associalion
2099 2018
5 -
321,748 (B9, 164)
258,274 452 BES
13,323 7,344
, 1
. 147,792
(282.879) (324,201}
4,335 -
312,806 234 637
(588 961) (630,981)
298,295 (48,193)
203,287 (215,439
(334) (699)

{13,807 (BE0,BTS)
(156,555) (425, 718)
(5,003,834) (1.256.87%)
1.511.680 750,000
- 5,715,556
65, 000 80,000
254 208 320,705
(4,320 501) 5,183,668
(4,343 408) 4 522,093
& 550,053 4,027 060
4 206,645 8,950,053

The accompanying noles form an integral part of these financial stalements.
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DYSLEXIA ASSOCIATION OF SINGAPORE AND ITS SUBSIDIARIES
STATEMENTS OF FINANCIAL ACTIVITIES - SUPPLEMENTARY SCHEDULES
FOR THE REPORTING YEAR ENDED 31 MARCH 2018

Group

INCOME
Income from generated funds
Voluntary income

Activilins for mﬂll‘rﬂ funds
Investmend income

Income from chariable activities

Total Income

EXPENDITURES
Cost of generating funds
Voluntany income
Cost of resource books sold
Invesiment management cost
Chariable actvities
Governancs cosls

Total expandituras

Net income/{expenditure]

MNobe

[+ TP [ - L

R R e |

s—= |Inrestricted Funds —— “* Restriched Funds -
Jirmmy And Parent-
Roshen Teacher
General Daruwalla Education Group
Fund Fund Subtotal Fund Fund Library Fund  Subtotal Total 2019 Total 2018
5 5 3 % 5 % 5 5 %
1,070,610 1,000 1.071.610 A4 270 BO4 275 1.E75. 889 1,140,514
3,609 - 3600 - - 3,808 5817
- 17,2688 17.208 285 581 265,581 282 879 324201
20.059.879 20,08 878 - 245 i [+ 20,100,125 20,341,306
21.174.098 18.298 21,192 306 1,060,860 248 = 1,070,108 22 262,502 21,811,638
93414 93,414 62 852 = 62,952 156,366 108,931
H34 834 - = - G434 4 456
- 285 265 4,070 2 - 4 070 W335 147,792
21,340,834 - 21,340,834 300,483 320 45 300 859 21,650,693 21,450,802
AT 481 = 37481 - = 37 481 38478
21,472 663 265 21,472 528 378.515 320 A6 376 Ba1 21,840,809 21,780 265
(288, 565) 18,033 (280.532) B53, 345 {74} (48] 803 225 412 853 21.369
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DYSLEXIA ASSOCIATION OF SINGAPORE AND ITS SUBSIDIARIES
STATEMENTS OF FINANCIAL ACTIVITIES —- SUPPLEMENTARY SCHEDULES
FOR THE REPORTING YEAR ENDED 31 MARCH 2019

Group

Gross iransfer babeeen funds
Groas transfer from funds
Eross transfer to funds

Het movement in funds

Reconciliation of funds
Tatal funds brought forward

Total fund=s carried forsard

a— Linrasiricled Funds —— Restricied Funds -
Jimmy And Pargnt
Roshen Teachar
Ganeral Daruwalla Education Group Library
Fund Fund Subtotal Fund Fund Fund Subtotal Total 2019 Total 2018
i - % ] E 3 ] £ -1
- - - < (7TE4 443)
- - - - 784,443
[EEE.&E@ 18,033 1@.532] BE3 345 {74) [45) 893 225 412 603 21,368
1.016.542 798,990 1.613,532 11,531,545 8,783 35,771 11576079 1338961 13,368,242
717,877 815 023 1,533,000 12,224 680 8.688 35,725 12 268 304 13.&1’&3&1 13,389,611

Tha accompanying noltes farm an integral part of these financial stalements.
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DYSLEXIA ASSOCIATION OF SINGAPORE AND ITS SUBSIDIARIES
STATEMENTS OF FINANCIAL ACTIVITIES - SUPPLEMENTARY SCHEDULES
FOR THE REPORTING YEAR ENDED 31 MARCH 2019

Association

INCOME
Income frem generated funds
Voluntary income
Investment income
Income from chariteble activities
Total income

EXPENDITURES
Cost of genarating funds
Voluntary income
Inwestment management cost
Charilable acthities
Governancs cosls

Total expendilures

Het incomelexpenditure) before

return of grant
Return of grant by subsidianes

Het incomel!|(expenditure)

Pobe

24

A—— |Jrwestricted Fumds = Resiricted Funds -
Jimmy And Parent-
Roshen Teacher
General Daruwalla Education Group Library
Fund Fund Subtotal Fund Fund Fund Subbotal Total 2019 Total 2018
5 5 5 5 5 5 5 z 5
1.087 8385 1,000 1,068,685 B0 278 804,279 1,872,964 1,133,288
- 17.298 17,298 265 581 - 285,581 282 ETO 324 2
15,435 545 - 19 435 548 . 246 246 19, 435,704 19,584 442
20,503,233 18288 20.521,531 1,060,860 248 1,070,106 21,591.657 21,041,842
I
93,414 93,414 62 652 . - 62,952 158,366 108,931 |
- DES 265 4. 070 - - 4 070 4,335 147, T8
20,725,303 - 20,725 303 A54, 088 320 i 354 454 21,078,757 20,845,335
29 431 29 431 - - 254311 28,044
20,848,148 265 20848413 421.110 320 48 421476 21260880 21,131,108
1244 915) 18,033 (326,8B82) G448, 750 (7} (46) GaB,.630 321,748 {BO, 164}
85.000 85,000 - 65, 000 B0.000
{(208.815) 18,033 L251.B82) G48, 750 (74) [ G48 830 36, T48 (8, 1684}
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DYSLEXIA ASSOCIATION OF SINGAPORE AND ITS SUBSIDIARIES
STATEMENTS OF FINANCIAL ACTIVITIES — SUPPLEMENTARY SCHEDULES
FOR THE REPORTING YEAR ENDED 31 MARCH 2019

Association
Gross ransier bebwasn funds

Gross ransfer from funds
Gross trangfer to funds

Het movement in funds

Reconciltation of funds
Total funds brought fonvand

Total funds carried forward

s inrEgirictied Funds ———» - Restricied Funds "
Jimimy And
Roshen Parent-
General Daruwalla Education Teacher Library
Fund Fund Subtotal Fund Group Fund Fund Subtotal Total 2019 Total 2018
3 3 3 5 5 5 5 5 3
. (TE4, 443)
- - - Thd, d43
(270.815) 18,033 {261,882 48,750 {74} {485} G4B.630 386,748 (8, 184}
4B 005 THE, 990 1,762 545 11,033,507 8,743 a5 7TT 11.078,041 12,861,040 12,870,204
TS, i 815,023 1,521,117 11.682.257 868D 35,725 11,726,671 13.247 TBE 12,851 040

The accompanying notes form an infegral part of these financial stalements.
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DYSLEXIA ASSOCIATION OF SINGAPORE AND ITS SUBSIDIARIES

NOTES TO THE FINANCIAL STATEMENTS
FOR THE REFORTING YEAR ENDED 31 MARCH 2019

These notes form an inbegral part of and should be read in conjunction with the accompanying
financial statemeants.

1

{

GEMERAL

The Association is registered in the Republic of Singapore under the Societies Act,
Chapter 311. It is an Institution of Public Character (IPC) and a registered charity under
the Singapore Chantfies Act, Chapter 37

The Association functions as a world class organisation dedicated 1o helping dyslexic
people and those with specific learning differences in Singapore. The principal activities
of the subsidiaries are disclosed in Note 14,

The registered office is located at 1 Jurong West Central 2, #05-01 Jurong Point
Singapore 648886, The Association has fourteen leaming centres.

The financial statements for the reporting year ended 31 March 2019 were approved and
authorised for issue by the Executive Committee on the date indicated in the Statement
by the Executive Committes,

SIGNIFICANT ACCOUNTING POLICIES

Basls of preparation

The financial statements, which are expressed in Singapore Dollar, have been prepared
in accordance with the provisions of the Socielies Act, Chapler 311 {the "Societies Act'),
Charities Act, Chapter 37 and other relevant regulations (the "Charities Act and
Regulations™) and Charities Accounting Standard ("CAS"). The accounting policies of the
Association are consistent with the requirements of the CAS and are applied consistently
fo similar transactions, other events and conditions. The financial statements have been
prepared under the historical cost convention, except where a CAS requires an
alternative treatment (such as fair values) as disclosed and where appropriate in these
financial statements.

The preparation of financial statements in conformity with CAS requires management (o
axercisa its judgement in the process of applying the Association's accounting policies. It
also requires the use of accounting estimates and assumptions that affect the reported
amounis of assets and liabilities and disclosure of contingent assets and contingent
ligbilities at the date of the financial statements, and the reported amounts of revenues
and expensas during the reporting year. Although thesa estimates are based on
management's best knowledge of current events and actions, actual results may
ultimately differ from those estimates.
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DYSLEXIA ASSOCIATION OF SINGAPORE AND ITS SUBSIDIARIES

NMOTES TO THE FINANCIAL STATEMENTS
FOR THE REPORTING YEAR ENDED 31 MARCH 2019

il r Fror el il

2
(1
(a)

(k)

SIGMIFICANT ACCOUNTING POLICIES (CONTD)
Significant accounting policies
Currgncy Transkation

Funclional and Presentalion cUirency

Items included in the financial statements of each entity in the Group are measured using
the currency of the prnmary economic environment in which the enfities operate (the
"functional currency”]. The consolidated financial statemenis are presented in Singapore
Dollars ("$"), which is the Association's funclional and presentation currency, as it best
reflects the economic substance of the underlying events and circumstances relevant to
the Associalion,

§ ion lan

Transactions in @ currency other than the functional currency (“foreign currency”) are
translated into the functional currency using the exchange rates at the dates of the
transactions. Currency translation differences from the settiement of such transactions
and from the translation at year-end exchange rates of monetary assets and liabilities
denominated in foreign currencies at the closing rates at the end of the financial period
are recognisad in the statemeants of financial activities.

Consolidation

The Association consolidates the subsidiaries it controls, 'Control” is the power to govern
the financial and operating policies of an entity in order to obtain benefits from its
activities. Control is exercised through trusteeship. The benefit element of contral is met
where the purposes of the parent charity and its subsidiary charities are concurrent, The
activities of the subsidiaries contribute to the purposes and aims of the parent charity and
to benefit the parent charity's beneficiaries.

In preparing the consolidated financial statements, transactions, balances and unrealised
gains on transactions between the Association and the subsidiaries are eliminated.

The consolidated financial statements include the financial statements of the Association
and its subsidiaries made up to the end of the reporting year.
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DYSLEXIA ASSOCIATION OF SINGAPORE AND ITS SUBSIDIARIES

NOTES TO THE FINANCIAL STATEMENTS
FOR THE REPORTING YEAR ENDED 31 MARCH 2019

2.
(
(c)

(d)

SIGNIFICANT ACCOUNTING POLICIES (CONT'D)
Significant accounting policies (Cont'd)
Fund Accounting

Fund balances restricted by outside sources are so indicated and are distinguished from
unrastricted funds allocated to specific purposes, if any, by action of tha Executive
Committee. Externally restricted funds may only be utilised in accordance with the
purposes astablished by the source of such funds and are in contrast with unrestricted
funds over which the Executive Committes retains full control to use in achieving any of
its institutional purposes. Common expenses, if any, are allocated on a reasonable basis
to the funds based on a method most suitable to that common expense.

General Fund — This fund is for general purpeses of the Association. The assets of the
general fund comprise all the net assets of the Association, not allocated to the other
specific funds.

Revenueg recognition

Revenue excludes related goods and services faxes, rebates and discounts. Revenue is
recognised as follows:

{iy Tuition and workshop fees are recognised over the period of instruction.
Assessment fees are recognized when the sarvices are randerad.

i) Membearship subscriptions are recognised over the period of the subseription.
Life membership subscriplions are recognised when they are received,

{iif) Revenues including donations, gifts, grants and other fund raising activities are
recognised where there is (a) entitlement (b) certainty and () sufficient reliability
of measurement. These are voluntary donafions. Because of the nature of thesa
donations, it is impractical o recognise them until the receipls are received,
Grants in recogniion of specific expenses are recognised as income ovar the
periods necessary o match them with the related costs that they are intended to
compensate, on a systematic basis.

{iv) Revenue from sale of resource books are recognised upon the transfer of
significant risks and rewands of ownership of the resource o the customer,
which generally coincidas with delivery and acceptance of the resource books
sald.

{v) Dividend income is recognised when the right to receive payment is astablished.

i) Interest income is recognised on a time proportion basis using the effective
interest method.
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DYSLEXIA ASSOCIATION OF SINGAPORE AND ITS SUBSIDIARIES

NOTES TO THE FINANCIAL STATEMENTS
FOR THE REPORTING YEAR ENDED 31 MARCH 2018

2.
(H}
(e

h

SIGNIFICANT ACCOUNTING POLICIES (CONTD)
Significant accounting policies (Cont'd)
Expenditures

All expenditures are classified under headings that aggregate all costs related to that
activity.

Cost of Genaraling Funds

The cost of generating funds are those costs afiribufable to generating income for the
Group, other than these costs incurred in undertaking charitable activities in furtherance
of the Group's objects

Charitable Activities

Expenditure on charitable activities comprises all costs incurred in the pursuit of the
charitable objects of the Group. Those costs, where not wholly attributable, are
apportioned between the categories of charitable expenditure. The total costs of each
categony of charitable expenditure therefore include an apportionment of support cost,
where possible.

Governance Costs

Governance costs include the costs of governmance arrangements, which ralate to the
general running of the Group as opposed to the direct management functions inherant in
generating funds, service defivery and programme or project work. Expenditure on the
governance of the charity will normally include bolh direct and ralated supporl costs
which include internal and external audit, apporfioned manpower costs and general costs
in supporting the governance activities, legal advice for governing board members, and
costs azsociabed with constitutional and statutory requirements.

Plant and equipmeant

Flant and equipment are initially recognised at cost and subsequently carried at cost less
accumulated depreciation,

The cost of an item of plant and equipment initially recognised includes its purchase prica
and any cost that is directly attributable to bringing the asset to the location and condition
necessary for it to be capable of operating in the manner intended by management.

Depraciation on plant and equipment is calculated using the sfraight-line method fo
allocate their depreciable amounts over their estimated useful lives as follows:

Useful lives
Equipment and fumifure 3 years
Renovation 5 years
Software 5 years

The residual values, estimated useful lives and depreciation method of plant and
equipment are reviewed, and adjusted as appropriate, at the end of each balance sheeat
date.

Fully depraciated assets still in usa ara retained in the financial staterneanis.
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DYSLEXIA ASSOCIATION OF SINGAPORE AND ITS SUBSIDIARIES

NOTES TO THE FINANCIAL STATEMENTS
FOR THE REPORTING YEAR ENDED 31 MARCH 2019

2.
()
(@)

(h)

(i

)

SIGNIFICANT ACCOUNTING POLICIES (CONTDY)
Significant accounting policies (Cont'd)
Financial assets and financial iabilities

Financial assets and financial liabilities are recognised and initially measured at the
transaction price (including tramsaction costs except in the initial measurement of
financial assets and liabilities that are measured at fair value through profit or loss).

All receivables are on the basis of agreed credit terms and do not bear interest unless
stated otherwise. Interest bearing receivables are not subsequenily measured at
amortised cost using the effective interest method. At the end of each reparting period,
the carrying amounts of trade and other receivables are reviewed fo determine whether
there iz any objective evidence that the amounts are nol recoverable. If so, an
impaimment loss is recognised immediately in profit or loss. Trade payables are
obligations on the basis of normal credit terms and do not bear interest. Interest bearing
liabilities are subsequenily measured at amorlised cost using the effective interest
method,

Investments in quoted shares and debt securities are initially recognised at the
transaction price excluding fransaction costs, if any. Transaction costs are recognized as
expenditure in the statement of financial activities as incurred after initial measurement.
Investments in quoted shares and debt securities are subsequently measured at cost
less any accumulated impairment losses. Investments in financial assets shall not be
measured at fair valua subsequent to initial recognition

Operating Lease

Leases of assets in which a significant portion of the risks and rewards of ownership are
retained by the lessor are classified as operating lease. Payments made under cperating
lease are taken to the statements of financial activities on a straight-line basis over the
year of the lease. When an operaling lease is terminated before the lease period has
expired, any payment required to be made to the lessor by way of panalty is recognised
a3 an expense in the year in which termination takes place.,

Inveniories

Inventories are stated at the lower of cost and net realisable value, Cost is determined on
a first-in, first-out basis. Cost includes all costs of purchase and other costs incurred in
bringing the inventories to their present location and condition. Net realisable value is the
estimated selling price in the ordinary coursa of business, less the cost of completion and
selling expenses.

Income Tax
The Association and its subsidiaries are approved charities under the Charities Act,

Chapter 37 and under the Income Tax Act, Chapter 134, Accordingly, the entities are
axempl from income tax.
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DYSLEXIA ASSOCIATION OF SINGAPORE AND ITS SUBSIDIARIES

NOTES TO THE FINANCIAL STATEMENTS
FOR THE REPORTING YEAR ENDED 31 MARCH 2019

2. SIGNIFICANT ACCOUNTING POLICIES (CONT D)
(i) Significant accounting policies (Cont'd)
(k) Empioyes benefits

Confributions o defined contribution retirement benefil plans are recorded as an
expense as they fall due. The entity's legal or constructive obligation is limited to the
amount that it agrees to contribute to an independently administerad fund such as the
Central Provident Fund in Singapore. For employee leave entitement the expected cosl
of short-term employee benefits in the form of compensated absences is recognised in
the case of accumulating compensated absences, when the employees render service
that increases their enfittement to future compensated absences, and in the case of non-
accumulating compensated absences, when the absences occur. A liability for bonuses
is recognised where the entity is contractually obliged or where there is constructive
obligation based on past praclice.

3 IMCOME FROM GEMERATED FUNDS = VOLUNTARY INCOME
Group Association
2019 2018 2019 2018
3 3 5 5

Linrestricted funds:
Donations 795,939 141,153 795,930 141,153
Wage cradit 269 855 408 589 266,930 401,474
Membership subscriptions - 5816 4483 5,816 4,493

1,071,610 554,335 1,068 685 547,120
Restricted funds:
Donations 673,042 586,179 BT3.042 586,179
Totebeard Funding 131,237 - 131,237 -

B04,279 586,179 804,278 586,179

sm—mina

1,875,885 1,140,514 1,872,964 1,133,200

Restricted donations include $60,000 funding received from President’s Challenge. The
fund was used to send parents of students from lower-income families to workshops and
courses, 345 261 of the amount received was utilised and had been charged to course
and other programme expenditures (Note B) during the reporting year.
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DYSLEXIA ASSOCIATION OF SINGAPORE AND ITS SUBSIDIARIES

NOTES TO THE FINANCIAL STATEMENTS
FOR THE REPORTING YEAR ENDED 31 MARCH 2019

4. INCOME FROM GENERATED FUNDS - ACTIVITIES FOR GENERATING FUNDS

Group
2019 2018
3 $
Unresiricted funds:
Sale of resource books 3.495 5,503
Interest income from cash and bank balances 114 114
3.6049 5617
5, INCOME FROM GEMERATED FUNDS = IMVESTMENT INCOME
Group Association
2019 2018 2019 2018
3 3 5 5
Unrestricted funds;
Interest income, net 11,646 13,601 11,646 13,601
Dividend income 5,662 1,913 5,652 1913
17,298 15514 17,298 15,514
Restricted funds:
Imterest incorme, net 178,806 251,556 178,806 251,556
Dividend income 86,775 57,131 86775 57,131
265 581 308,687 265,581 308,687
282 879 324201 282 874 24,201
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DYSLEXIA ASSOCIATION OF SINGAPORE AND ITS SUBSIDIARIES

NOTES TO THE FINANCIAL STATEMENTS
FOR THE REPORTING YEAR ENDED 31 MARCH 2019

6.

INCOME FROM CHARITABLE ACTIVITIES

Group Association
2018 2018 <018 2018
B -3 3 $
Uinrestricted funds:
Tuition and assessment
feas 8,581,115 9,338,520 8210217 9,112,358
Froceeds from courses and
workshops conducied 473,027 081,019 73,264 47,258
Grant from MOE 0.844 967 10,059,067 9,844,957 10,059,067
WCF grant from NCSS G0,175 178,529 60,175 178.529
Conference fee income 15,085 14 453 15,085 14,453
Sundry income 44,040 48,364 51,327 54,102
Spedial and temporary employment
credit 14,786 76,580 14,786 74473
Government-paid maiemity,
paternity and child care leave 49,080 43,544 48,123 43,544
Professional Conversion
Programmes support 17,088 - 17,0848 -
Allowance for doubtiul debts written
back (Note 10) 516 886 916 .l
20,099879 20,341,072 19435548 195684208
Festricted funds;
Proceeds from workshops
conducted 246 234 246 234
20,100,125 20341308 19435794 19,584 442
EXPEMDITURES — COST OF GENERATING FUNDS
Group Aszzociation
2019 2018 2018 2018
3 3 5 3
Unrestricted funds:
Voluntary income 93414 106,528 83,414 106,528
Cost of resource books
sold (Maote 4) 834 4 465 - -
I management cost
Impairment loss on invesiments
in financial assets (Mote 11) - 1,580 - 1,580
Loss on disposal of investments
in financial assets 265 - 265 -
Restricted funds:
Voluntary income 62,952 2,403 62 952 2403
Impairment loss on investments
in financial assets (Note 11) - 146,212 - 146,212
Loss on disposal of investments
in financial assets 4,070 - 4,070 -
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DYSLEXIA ASSOCIATION OF SINGAPORE AND ITS SUBSIDIARIES

NOTES TO THE FINANCIAL STATEMENTS
FOR THE REPORTING YEAR ENDED 31 MARCH 2019

8.

EXPENDITURES - CHARITABLE ACTIVITIES

Unrestricted funds;

Plant and equipment written
off

Publication and publicity

Bad debis wnitten off

Bank charges

Bursary

Cleaning services

Cost of conference

Course and other

programme expenditures

Depreciation of plant and

equipment (Note 13)

Insurance

Reantal of equipment and
upgrading

Learning resources

NETS commission

Dther expenses

GST input tax disallowed

Allowance for doubiful debts
(Mote 10)

Printing and supplies

Profezsional feas

Rental expenses

Repairs and mainfenance

Secretarial feas

Staff scholarships

Staff salaries and related
staff costs

Telecommunications and
networks

Transport and travelling

Litilities

Restricted funds:

Bursary

Course and other
programme expendifures

Learning resources

Other axpenses

Printing and supplies

Sroup an
2018 2018 2019 2018
3 3 5 $

1 2 - 1
122,029 162,237 112 854 153,520
- 180 - -
21,9685 14 638 15431 8 383
1,147 549 495 089 1,147 549 495 089
130,883 178,907 127 5449 175,390
58 452 24 107 58 452 24 107
130,806 145, 167 15,891 61,820
265173 528,721 256,279 492 BES
16,253 19,921 17,160 16,385
32 796 36,680 29,980 33,626
h8.372 T0.831 93,694 67,439
13702 19,150 12,668 17,836
53.490 h3427 22,067 51,272
24,710 - 24. 710 =
13,323 T.344 13,323 T, 3d4
58.853 72,232 53,428 86,407
- 1,700 - 1,700
861,815 2h0,026 BaT.551 Gas, 762
211,652 195,650 207 564 192 B26
3120 3,600 - -
155,368 274 450 508,141 579,744
17,620,832 17,085115 16,993,387 16,450,862
G 983 87,833 88,746 84,734
19,844 17,920 15,824 13,845
224 752 224281 218,055 214 940
21,340,834 20 ._551_.2?9 20725303 19,908,016
308,827 938,431 08,827 938 431
BEG - 45,261 =
45 434 45 o434
J20 450 320 450
- 8 - 8
309 B59 838,323 354 454 839,323
21,850,693 21,490,602 21,079,757 20,845,339
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DYSLEXIA ASSOCIATION OF SINGAPORE AND ITS SUBSIDIARIES

NOTES TO THE FINANCIAL STATEMENTS
FOR THE REPORTING YEAR ENDED 31 MARCH 2019

9.

10,

INVENTORIES

Merchandise

7,548

sgocil

2019
3

-

2018
s

The costs of inventones recognised as an expensa amaunt to 34 723 (2018 $0.674).

TRADE AND OTHER RECEIVABLES

Trade Receivables
Outside partias
Lass: Allowance for

doubtful debts

Financial assistance/ bursary
from MOE

CHher Beceivables

Outside partias

Deposits to secure semnvices
Prepayments

Trade and other receivables

Tha movemant in the allowance for doubtiul debis accounts are as follows:

Balance at beginning of year
Curreni year allowanca
(Mote 8)
Amount written off
Amaunt written back
(MNote 5)

Balance at end of year

GEroup ociation
2019 2018 20189 2018
3 3 $ 3
1.838 076 1,628,871 1,740,384 1,583,036
(20,806) (16,020) (20, 806) {16,020)
1,817 270 1,612,851 1,719 558 1,567,018
566,211 249542 566211 249,542
2.383,481 1,862,393 2285768 1816558
101,770 73,098 101,680 T3 008
321,194 318,298 321,199 318,138
469 009 566,991 457 146 63,781
891,878 T5A, 387 890,025 754 827
3.275,458 2,620,780 3175794 2,571,485
r Association
2019 2018 2019 2018
5 B 3 b1

16,020 20,743 16,020 20,101
13,323 7,344 13,323 T.344
(8,021) (11,081) (B.021) (11,081)
(516) {29E86) {518) {344)
20,806 16,020 20,8086 18,020
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DYSLEXIA ASSOCIATION OF SINGAPORE AND ITS SUBSIDIARIES
NOTES TO THE FINANCIAL STATEMENTS

FOR THE REPORTING YEAR ENDED 31 MARCH 2019

1.

INVESTMENTS IN FINANCIAL ASSETS

Group and Association

2018 2018
s s
Balance at beginning of year 4,040,015 3,697 057
Additions 6,003,834 1,256,875
Disposals (1,516,015) (766.125)
Impairment loss (Mote 7) - (147,792)
Balance at end of year, at cost B.52T 834 4040015

During the reporting year, the Association subscribed to various conservative investment
funds that amounted to 36,003 834 1o achleve a reasonable retum while achieving long-
term growth and adequate diversification. The investments are managed by independent
fund managers.

At the end of the reporting year, the investments in financial assets in Singapore included
the following:

Group and Association
2019 2018
3 3
Current
Quoted equity securities - 1.008,140
Invastment in funds 6,003,834 =
Mon-current
Quotad debt securities 2,524 000 34,031,875
8,527 834 4040 015
Group and Association
2019 2018
3 3
Fair values
Cuoted debt securitias 2,502 398 3012523
Quoted equity securities - 1,008,490
Investment in funds 6,059,750 .

8,558,148 4.021,013

The effective interest rates of the quoted debt securities range from 3.35% per annum to
4. 7% per annum {2018: 3.35% per annum to 4.9% per annum).
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DYSLEXIA ASSOCIATION OF SINGAPORE AND ITS SUBSIDIARIES

NOTES TO THE FINANCIAL STATEMENTS
FOR THE REPORTING YEAR ENDED 31 MARCH 2019

12.

CASH AND BANK BALANCES

Group Association
2019 2018 201 2018
3 3 - 5

Cash in hand and at bank 4825989 9.150,366 4206645 8,550,053
Short-term deposits = more

than 3 months 3,000,000 3,000,000 3000000 3,000,000
Shori-term deposit —

restricted 45 BEE 45 772 - -
Cash and bank balances TATATS 12196138 7206645 11,550,053

The short-term deposits have interest rates ranging from 0.25% per annum o 1.79% per
annum (2018: 0.25% per annum to 1.43% per annumy).

The short-term deposit - restricted is a collateral to secure an Instalment Payment Plan for a
credil card terminal with a financial instilution which was unutiised at the end of the
reporting period.

For the purpose of presenting the statement of cash flows, cash and cash equivalents
comprise the following:

Group Association
2019 2018 2019 2018
5 3 3 5
Cash and bank balances
[as above) 7ET1.875 12,196,138  T.206,645 11,550,053
Less:
Short-term deposils — maore
than 3 months (3.000,000) (3,000,000) (3,000,000)0 (3,000,000}
Short-lerm deposit —
restricted {45 BEE) {45, 772) - -

4,825,989 9,150,366 4,206 645 8,550,053
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DYSLEXIA ASSOCIATION OF SINGAPORE AND ITS SUBSIDIARIES
NOTES TO THE FINANCIAL STATEMENTS

i Sl e

13.

PLANT AND EQUIPMENT

Group

Cosl:
As at 1 April 2017
Additions
DisposalMWritten off

As at 31 March 2018
Additions
DisposaliWritten off
As at 31 March 2019

Accumulated depreciation:

As at 1 April 2017

Depreciation charge for the year
{Mote 8)

DisposalMWritlen off

As at 31 March 2018

Depreciation charge for the year
{Mote 8)

DisposalWritten off

As at 31 March 2019

Net carrying value: -
Az ab 31 Marceh 2019

As at 31 March 2018

Equipment
and fumiture Renovation Software Tatal
3 ] 5 s
1,101,160 3,218,899 393360 4713400
190,296 240,142 . 430,438
(1.640) - = (1,640}
1,280,806 3,459,041 393,360 5,142,207
130,114 38,704 - 168,818
(568) - - (568)
1,419,352 3,497 745 393,360 5,310,457
811,522 2835184 273059 4,119,765
211,947 273,016 43,758 528.721
{1,638) - - (1,638)
1,121,831 3,208,200 316,817 4,646,848
144, 889 88,234 32,050 265,173
(567} = - (567)
1,266,153 3,206 434 348,867 4511454
153,199 201,311 44,493 399,003
167,975 250,841 76,543 495,350
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DYSLEXIA ASSOCIATION OF SINGAPORE AND ITS SUBSIDIARIES
NOTES TO THE FINANCIAL STATEMENTS

FOR THE REPORTING YEAR ENDED 31 MARCH 2019

13.

PLANT AND EQUIPMENT (CONT'D)

Association

Cost:

As at 1 April 2017
Additions
DisposalMritten off

As at 31 March 2018
Additions
Az at 31 March 2019

Accumulated depreciation:
As at 1 April 2017
Depreciation charge for tha year
{MNofte 8)
DisposalMWritten off

As at 31 March 2018
Depreciation charge for the year
(Mote 8)

As at 31 March 2018

Met carrying value: -
Az at 31 March 2019

As at 31 March 2018

Equipment
and furniture Renovation  Software Total
3 5 5 £
1,027 915 3,051,377 365032 4444324
185,576 240,142 - 425,718
(85) - - 95}

1,213,396 3,291,519 365,032 4,869,947
119,893 36,562 - 156,555
1,333,380 3328081 365032 5,026,502
843,129 2,795,798 2525289 3.891 456
207 669 244 BB3 40,303 492 BB5
(94) = - (94)
1,060,704 3,040,691 202,832 4284227
137,864 87,805 30,610 256,279
1,188 568 3,128 4596 323442 4,640,506
144 521 199,585 41,590 385,906
162 692 250,828 72200 485720
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DYSLEXIA ASSOCIATION OF SINGAPORE AND ITS SUBSIDIARIES

NOTES TO THE FINANCIAL STATEMENTS
FOR THE REPORTING YEAR ENDED 31 MARCH 2019

14.

15.

16.

INVESTMENTS IN SUBSIDIARIES

The wholly owned subsidiaries are as follows:
Principal activities Country of incorporation

N ¢ Subsidiari

DAS Academy Lid

DAS International Services Lid

Provision of professional

training programmes and

deqgree courses

Provision af assessmeants
and professional senvices

to students in Singapore
and the region

Singapore

Singapore

There is no cost of investment as tha subsidianies are incorporated as companies limited
by guarantee under the Companies Act, Chapter 50. The Association has underaken to

contribute such amounts not exceedi
event the subsidiary is wound up an
liabilities of the subsidiary.

* Audited by RT LLP, Singapore

TRADE AND OTHER PAYABLES

Trade payables

Outside parties

Accruals

Goods and services tax
payable

iher payables

Amount owing o subsidiaries

Outside parties

Accruals for unconsumed

leave
Other accruals

OTHER LIABILITIES

Advance billings

3100 to the assels of each subsidiary in the
the monies are required for payment of the

Group Association
2019 2018 2019 2018
¥ $ $ $
180,163 177,536 85,9497 BT 324
336,867 206,859 322,389 249 721
186,328 136,469 139,530 115,524
693,359 600,864 547,925 452,569
- - 199,369 256,272
185,865 171,854 185,865 171,854
367,225 354,294 338,633 322,648
2475871 2,486,428 2,398,704 2408858
3,028 961 3,012,576 3,123,571 3,158,632
3,722,320 3,613,440 3671496 3612201
Group Association
2015 2018 2019 2018
3 s % 5
2,505,032  2,301.040 2324922 2121635
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DYSLEXIA ASSOCIATION OF SINGAPORE AND ITS SUBSIDIARIES
NOTES TO THE FINANCIAL STATEMENTS

FOR THE REPORTING YEAR ENDED 31 MARCH 2019

17.

18

19.

20.

21

22

23.

DEPOSITS RECEIVED

The deposits are for uition fees received from students.

GENERAL FUND

The general fund is made up of funds from donations and fees from tuition and
assessment and is used for the general purposes of the Association.

JIMMY AND ROSHEN DARUMWALLA FUND

The fund was brought about by the merger of the Jimmy Daruwalla Fund and the Roshen
Daruwalla Trust Fund with effect from 1 September 2017. The merged fund is in memory
of Dv Jimmy Daruwalla and Mrs Roshen Daruwalla who were so dedicated to the cause
of Dyslexia,

The fund shall be used for but not limited to the funding of post graduate studies and
training of the Association’s staff, awarding of local scholarships lo the Association's
students, purchase of resources for the library and faculty, and funding the remediation
and/or assessment fees of a dyslexic child,

EDUCATION FUND

The education fund can only be used for educational purposes of the Association.

PARENT-TEACHER GROUP FUND

The fund is for activities co-organised with the Parent-Teacher Group.

LIBRARY FUND

The library fund can only be used by the Queenstown DAS Library for the purchase of
books and materials.

EMPLOYEE BENEFITS

Group Association
2019 2018 2018 2018
3 3 5 3

Salaries and bonus 15,011,618 14,573,753 14,370,020 13,977,724
Employer's confribution to

Central Provident Fund 2257324 2171450 2193888 2105437
Foreign worker levy and skill

developrnent fund 59,564 70,007 58,881 69,3492
Other staff related expenses 241,108 B30, Fod 872144 S593,581

17,868,614 17446093 17,594,842 17,146,134
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DYSLEXIA ASSOCIATION OF SINGAPORE AND ITS SUBSIDIARIES

NOTES TO THE FINANCIAL STATEMENTS
FOR THE REPORTING YEAR ENDED 31 MARCH 2013

24, RELATED PARTY TRANSACTIONS

For the purpose of these financial statements, parties are considered to be related to the
Association if the Assoclation has the ability, directly or indirectly, to contral the party or
exercise significant influence over the party in making financial and operating decisions,

or vice versa. Related parties may be individuals or other entities.

Many of the Association’s fransactions and arrangements are with the subsidiaries and
the effects of these on the basis determined between the parlies are reflected in these
financial statements. The balances with these parties are unsecured, interest free and

repayable on damand.
{a) Significant ransactions with its subsidiaries

hier than as disclosed elsewhere in the financial statements, transactions carmried in
the normal course of business on terms agreed with related parties are as follows;

Asepciation
2019 2018
s ]

Return of grant received in prior years by subsidiaries * 65,000 80,000
Repayment to a subsidiary for course fees, and expenses

paid by the subsidiary on behalf of the Association 416,961 345,711
Salaries paid by the Asscciation on behalf of the

subsidiaries but borne by the subsidiaries 53,676 76,558
Salaries paid by the subsidiary on behalf of the Association

but borne by the Association 107 838 137.032
Rental, utilities and olher expenses paid on behalf of the

subsidianes by the Assoclation but bome by the

subsidiaries 191,714 197,086
Course fees charged to the Association by a subsidiary 452,243 442 048
Course fees charged to a subsidiary 680 6,804
Fees collected by the Association on behalf of tha

subsidiaries 145,425 149,989
Expenses paid by the subsidiaries on behalf of the

Association 8,569 1,494
Trairer fees paid by the Association on behalf of the

subsidiaries but borme by the subsidiaries 180 455 145,180
Administrative expenses charged o a subsidiary by

Association 33,830 19,052

* Return of grant by subsidiaries are in relation to the grants given by the Association to
its subsidiaries in 2012 and 2013 to enable the subsidiaries to undertake programmes
of work identified by the Association as necessary to meet the Group's objectives. The
balance after the total returns of $195,000 by subsidiaries as at reporting date amounts
to $1.805,000.
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24,

25.

RELATED PARTY TRANSACTIONS (CONTD)

{b) Compensation of key management personnel

Group Association
2019 2018 2018 2018
Mumber of staffs in  the
following remuneration bands
(per annum} af:
$200,001 and above 2 2 2 2
$150,001 to 5200,000 J 4 2 3
$100,001 to $150,000 2 1 2 1
Group Association
2019 2018 2018 2018
$ 3 3 s
Salaries and bonus 1,305,788 1210829 1130117 1,091,682
Emplover's contribution to
Ceniral Provident Fund 95,228 88,458 79,889 73,881

1,401,016 1,299.388

1,210,006 1,125,573

Key management personnel include the Chief Executive Officer and the Association's

senior management,

It is naot the normal practice for the Executive Committee members, or people connecliad
with them, to receive remuneration, or other benefits, from the Assocation for which
they are responsible, or from institutions connected with the Association.

The Association has nof met individual expenses ir'n:-a_.lrrad by E_:&m.ﬂj\re Committes
members for services provided to the Association, either by reimbursement of the
Executive Committee members or by providing the Executive Committee members with

an alfowance or by direct payment (o a third party.

{c) Significant transactions with other related parlies

Professional fees paid and payable to companies in which an executive member has

interest totalled $3,200 (2018: $3,690).

TAX DEDUCTIBLE RECEIPTS
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The Association enjoys concessionary tax treatment whereby qualifying donors are
granted 2.5 times tax deduction for the donations made fo the Association.

During tha reporting year, the Association issued tax deductible receipts for donations
collected amounting to $471,715 (2018: $308,497).
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26,

27.

28.

COMMITMENTS
At the end of reporting year, the Group and Association had the following commitments:

Capital commitments
Expenditure approved and contractad for:
Group and Association

2019 2018
s -]
Development of shudent management system  and
accounting software 348,350 403,123
Purchase of office equipment 36,918 -

435,268 403,123

OPERATING LEASE COMMITMENTS

The future minimum lease payable under non-cancellable operating leasas contracted for at
the reporting year end date bul not recognised as liabilties, are as follows:

Group and Association

2019 2018
$ $
Within one year 829,556 603,032
Within two to five years 26995089 1,038,685

3,520,065 1641727

Operating lease paymenis are for rentals of premises. The rental terms are nagotiated for
an average term n¥ three to five years and are subject o an escalation clause but the
amount of the rent increase does not excesd a certain percentage. Such increases are
not included in the above amounts,

COLUMMNAR PRESENTATION OF BALANCE SHEETS

& large majority of the assets and liabilities are attributable to the General Fund. All the
assels of the other funds are represented by cash balances and investment in financial
assels. Accordingly, the Association did not adopt a columnar presentation of its assets,
liabikties and funds in the Balance Sheets as it was not meaningful.
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